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E.O. 11652: N/A 

TAGS: ETRD, RP 

SUBJECT: COTTON CONTRACT PROBLEM 
REF: (A) STATE 51486 (B) STATE 55961 

1. AN ANNEX CORRESPONDING TO THOSE DISCUSSED IN PARA 
3(4) OF REFTELS HAS BEEN PREPARED FOR PHILIPPINE MILLS. 

TWO COPIES OF ANNEX HAVE BEEN AIR POUCHED MARCH 19 POUCH 
BR 3347, INVOICE A-494, REGISTRY NO. 374966 WITH ETA 
MANILA MARCH 24. SINCE OUR RESPONSE WILL INCLUDE REQUEST 
FOR ASSURANCES FROM GOP SIMILAR TO THOSE IN REFTELS, ANNEX 
IS BEING POUCHED IN ADVANCE TO AVOID DELAY. 

2. PHILIPPINE PROPOSAL REQUESTING 25 MILLION CREDIT IS 
STILL UNDER CONSIDERATION. INGERSOLL 
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